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NIFTY 50 — RANGE-BOUND STRUCTURE WITH RESISTANCE AT 24,600
AND SUPPORT AT 23,800

Market Overview

NIFTY 50 is currently trading in a narrow consolidation range, with buying interest emerging
near lower levels while repeated resistance near higher zones continues to restrict upside
momentum. The broader structure remains cautiously positive, but lack of decisive breakout
confirmation is keeping traders defensive.



The index is witnessing stock-specific action rather than broad-based momentum, indicating
that participants are waiting for a clear directional trigger before taking aggressive positions.

Technical Analysis

Price Structure

Nifty continues to trade in a sideways consolidation band after recovering from recent lows. The
index has managed to hold important support zones, but repeated rejection near resistance
levels suggests hesitation among buyers.

A decisive breakout on either side of the current range is likely to determine the next directional
move.

Moving Average Structure

The index is attempting to sustain above its short-term moving averages, indicating improving
momentum. However, stronger bullish confirmation would require sustained trading above
higher resistance zones.

RSI Momentum

The Relative Strength Index (RSI) is gradually improving from weaker levels and is moving
near the neutral zone. This suggests that bearish pressure has reduced, but momentum
remains insufficient for a strong breakout.

MACD Indicator

The MACD indicator is showing early signs of stabilization after recent weakness. Momentum
is gradually improving, though a decisive bullish crossover is still awaited for confirmation of
stronger upside strength.

Bollinger Band Analysis

The Bollinger Bands are narrowing, indicating volatility compression and preparation for a larger
directional move. A breakout beyond the current band range could lead to sharper momentum
expansion.

Support and Resistance Levels



Immediate Support: 24,000
Major Support: 23,800
Immediate Resistance: 24,400
Major Resistance: 24,600

A sustained breakout above 24,600 may trigger fresh bullish momentum toward higher levels,
while a breakdown below 23,800 could invite renewed selling pressure.

Top Stocks in Focus

Firstsource Solutions

Strong volume-backed breakout from consolidation range
Trading above 21-day and 50-day moving averages
Momentum indicators signalling improving bullish strength
Positive structure may support further upside momentum

Poonawalla Fincorp

e Stock has broken above a key neckline resistance
e Bullish moving average crossover supports recovery trend
e Sustaining above breakout zone may attract fresh buying

Sonata Software

e Showing signs of stabilization after recent correction
e Momentum indicators gradually improving
e Recovery above resistance levels may strengthen bullish structure

Mahindra & Mahindra Financial Services

e Stock has reclaimed important moving averages
e Improving momentum indicates strengthening trend
e Sustained buying interest could support continuation of recovery

Latent View Analytics

e Accumulation visible near lower support levels
e RSI improving from weaker zone
e Recovery setup emerging after sharp correction



Protean eGov Technologies

e Forming a strong base after prolonged correction
e Trading near key support with improving momentum indicators
e Technical setup suggests gradual recovery potential

Trading Strategy

e Traders may continue with a range-bound approach until a decisive breakout emerges.
e Fresh bullish positions may be considered only after sustained closing above 24,600.
e Defensive stance is advised below 23,800 due to risk of further correction.

Conclusion

Nifty remains locked within a critical trading band between 23,800 and 24,600. While the
broader structure is stabilizing, confirmation through a breakout is necessary for the next major
move. Until then, volatility and stock-specific action are likely to dominate market behaviour.
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